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M P GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

B-3/59, 3R? FLOOR, SECTOR 6, ROHINI, NEW DELHI — 110085
Mobile No : 9717276191 Email —ID : mpg_ca2006@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

To the Members of
A27 Infraservices Limited

Gurgaon

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audired the accompanying Consolidated Ind AS Financial Statements of A27 Infraservices
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2021, the Statement of
Profit and Loss (including other comprehensive income), the Cash Flow Statement and the Statement
of Changes in Bquity for the year then ended, and a summary of the significant accounting policies and
other espianatory mformation.,

In our opimon and to rhe best of our information and according to the explanations given to us, the
aforesard Ind \S financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the financial position of the Company as at 31 March 2021, and its
financial performance (including other comprehensive income) and its cash flows and the changes in equity
for the year ended on that date.

Basis for Gpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Audiior’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under te provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other cthical responsibilitics in accordance with these requirements and the ICAT’s Code of
ithics. We believe that che audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Consolidated financial statements.

Key Audit Matters

Iey audit matcers are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current petiod. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinton thereon, and we do not provide a
separate opinion on these matters

Management’s Responsibility for the Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated (5) of the
statements
mcluding other
comprehensive income, cash flows and changes in cquuy of the company in accordance with the
accountng principles generally accepted in India, including the Indian Accounting Standards (Ind AS)

Companies Aei, 2015 (“the Aer™) with respeet to the preparanon of these Ind Y
that give w wwue and fair view of the financial position, financial performance
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specified under Section 133 of the Act, read with relevant rules issued thereunder. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act;
safeguarding the assets of the Company; preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company ot to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditot’s report that
mcludes our opmion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted 1n accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is’
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ot conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertamty exists, we are required to draw attention in our auditor’s report te elated
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* I<valuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
marer that achieves fair presentation.

* Obrin sufficient appropriate audit evidence regarding the financial information of the entities or
busifiess activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements.

Materiality is the magnirude of misstatements in the Consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on out independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to ourweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

knowledge and beliet were necessary for the purpose of our audit;

b, In our opinion, proper books of account as required by law have been kept by the Company so far
as 1t appears from our examination of those books;

c. The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder;

e. On the basis of the written representations received from the directors as on 31 March 2021 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2021 from being appointed as a director in terms of Section 164(2) of the Act;
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f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure I”’; and

g with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position in its
Ind \S financial statements;

ii. ~ The Company has made provision, as requited under the applicable law or accounting standatds,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.
ii.  There were no amounts which were required to be transferred to the Investor Education and

Protection I'und by the Company.

For M P Gupta & Associates
Chartered Accountants

Date : 18.06.2021
Place: Gurugram

UDIN : 21509623AAAAEU7835
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Annexure - 11 to the Auditors’ Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of out report
to the members of the company of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over consolidated financial reporting of A2Z Tafraservices
Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the Ind AS financial statements
of the Company and its subsidiary companies for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
g P

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
componenrs of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institate of Chartered Accountants of India (‘ICAT). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adhetence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Anditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
iinancial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAL and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chactered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting mncluded obraining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessaty to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management overtride of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M P Gupta & Associates

Date : 18.06.2021]
Place: Gurugram
UDIN : 21509623A AAAEU7835




A2Z Infraservices Limited

CowSolidated Balance Sheer as at March 31, 2021
(Unles arheawise sared, all amounts are in INR Lies)

ASLETS;
Non-current assets:
Property, plant and equipment
Capial work in progress
Other intangible assets

Right 1o use of assers

Intangible assets under development

l'inancial asscts:

Investments

Loans

Other financial assets
Deterred tas assets (ner)
Non-current tax assets (net)

Otlier non-current assets

Current Assets:
Inventories
Finaneial agscs:

Trade recenables

Cash and cash cquivalents

Other bank balances
loans
Other linanciai assets

Orher cureent assets

EQUITY AND LIABILITIES:
Equity:
Equity shaie capital

Other equity

Equity attributable o equity holders of the Company

Non-controliing interests

Total cquity

Liabilities:
Non-current Habilities:
Financial labihiies:
Borrawings
Lease Habihy
Orher financial labilines
Long erm provisions

Orther non-cuurent liablities

Current lizbilities:
Financtal habyhiies:
Borrowings
Leasc liability

Lrade pavabies

Total cutstanding Cues of

micro enterpuses and small citerprises

Fonl owstanding dues of cceditors otier thas micro enterprises and small enterpases

Other financial liabilities
Other current ibilities
Shere ierm provisions

Current s irabiliies

Fhe accompaming notes are pari of consolid

ated fimancial staements,

This s the consolidascd balance sheet referved o in o report ol even daie,

B, 27523\

plicBedssociates
A\
‘\“i

Place: Gurugram
Date: 18.06.2021

Note
No.

L R T VO Y

15
15

16
17
18
[y

20

Amit Mittal
Managing Direcior
(1IN 0058911y

As at As at
March 31, 2021 March 31, 2020

3,207.05 3,464.43
4,076.39 4,071.87
9.77 13.40
25.46 40.49
41.94 41.94
55.89 55.65
156.22 158.18
303.66 420.10
415.22 502.25
2,579.17 2,304.34
545,27 419.67
11,416.04 11,492.32
T07.75 590.58
8,421.40 9,954.30
907.46 469.56
116.83 116.83
8,139.68 7,718.84
8,645.70 6,007.29
653.93 2,440.72
27,592.75 27,298.12
39,008.79 38,790.44
381.60 381.60
9,496.97 8,726.17
9,878.57 9,107.77
(255.75) (324.71)
9,622.82 8,783.06
617.19 598.41
[8.45

613.12 192.39
3,045.97 3,072.53
4,276.28 3,881.78
+538.43 5,274.95
17.77 19.41

513 7.60
8,712.39 9,996.23
6,177.83 3,207.29
5,0:41.45 7,082.82
16.09 470.67

- 66.03
25,109.69 26,125.60
39,008,79 38,790.44

irectors
Dipali Mittal

Whole Time Divector
(DIN 00872628)



A27Z InfraserVites Limited
Crw.-;ulidnted Statement of Profit and Loss for the year ended March 31, 2021

{Unless othersy i stated, all amounts are in INR lacs)

Note For the year ended For the year ended
R No. March 31, 2021 March 31, 2020
Revenue:
Revenae fromMaoperations 24 24,752.48 31,407.63
Other income 25 7506.64 1,004.06
Total reverue 25,509.12 32,411.69
Expenses:
Cost of materials consumed 26 9,262.34 8,728.09
Change in invenories 27 (112.32) (162.65)
Limployee bencies expense 28 11,833.89 19,804.69
Finance costs 29 1,205.07 L177:12
Depreciation and amortisation CxXpenses Aa 455.92 334,05
Other expenses 3 1,829.21 1,702.17
Total expenses 24,474.11 31,583.47
Profit/ (loss) before exceptional items and tax 1,035,01 828.22
Lixeeptional items (528.78) (680.31)
Profit/ (Loss) before tax 506.23 147.91
Tax expense 32
Current tax 289.68 343.52
Deferred tax charge 70.59 92,51
360.27 436.03
Profit / (Loss) for the year 145.96 (288.12)
Other comprehensive income:
M) Remeasurement of defined benefit obligations 215.57 161.60
n} Income tax relating o irems that will not be reclassified o profic or loss (16.44) (42.21)
199.13 119.39
Total comprehensive income/ (loss) for the year 345.09 (168.73)
(compnsing loss und other comprehensive income)
Profit is attributable to:
liguity holders of the Company 303.06 (240.78)
Non-controlling nterests (457.10) (47.35)
Other comprehensive income is attributable to:
Fquity holders of the Company 172.65 121.12
Non-controlling interests 26.48 (1.73)
‘Total comprehensive income is attributable to:
Liquity holdurs of the Company 47572 (119.66)
Non-controlling inicrests {130.63) (49.08)
Profit per equity share : 33
(Nominal value of shares INR 10
Basic 7.94 (6.31)
Diluted 7.94 (6.31)
The accompaning notes are part of consolidated financial statements.
This is the consolidated statement of profit and loss referred to in our report of even dare.
For M.P. Gupta & Associates For and on behalf of the Board of Directors
Chartered Ace
Q r
Regn / e erv fc
\’ \
CK urgaon § '
Mati = ,;: Amit Mittal ipali Mittal
ropr \ Q Managing Dircctor ) Whole Time Director
MING R (IDIN 00058944) (DIN 00872628)

Place: ¢ urugram
Date: 18.06,2021



v, H2Z Infraservi€® Limited
Congelidated Cath flow statement for the year ended March 31, 2021
(Unless otherwi=¢ sated, all amounts are in INR l.acs)

A Cush flow from operating activities

Net Profit before tax and non-controlling interest (after exceptional items)

Adjustnyents ;
ExeePtonal items
Deprecation and amorusation expense
Interestexpense
Interestincome
Profat on sale of Property, plant & equipment
Amountwritten off
Subsaey amortised
Recogmuon of share based payments at fair value
Operating profit before working capital changes

Changes in working capital:
Changes in inventories
Change m trade recevables
Changes in loans
Changes in other financial assets
Changesin odher assers
Changes in trade payable
Changes m other financial habiites
Changges in other habilinies
Changes m provisions
Net changes in working capital:

Net cash generated from operations
Current taxes pad (net of refunds)
Net cash generated from operating activities

B Cash flow from investing activities
Purchase of property, plant and equipment (including capital work m progress)
I'ixed deposies matured 7 {placed) - (net)
Interest received
Outflow due to acquistion/loss of control
Net cash generated from investing activities

C  Cash flow from financing activities
(Repayment of)/ Proceeds from long term borrowings (net)
(Repayment of)/ Proceeds from short term borrowings (nct)
Interest pad
Net cash used in finaucing activities

Net decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents through business combination

Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents as per the cash flow statement,
Cash and cash equivalents as per abuve comprises of the following :
A Cashin hand
b, Balances with banks
';H current account

I accompaning notes are part of consolidated financial statements.
Ths 15 the consolidated cash low statement as referred 10 in our report of even date,

For M.P. Gupta & Associates
Chartered Accoyntants

Place: Gurugram
Date: 18062021

For the year ended
March 31, 2021

For the year ended
March 31, 2020

1,035.01 147.90

- 680

455,92 334.05
1,205.07 1,177.12
(651.57) (958.44)

(31.19) -
- 1.85
(60.15) (45.36)
23.62 16.09
1,976.71 1,353.52
(117.17) (140.77)
1,532.90 341.49
112.15 600.52
(2,629.54) (878.89)
1,661.19 (1,104.50)
(1,312.34) 348.77
2,841.89 (1,084.89)
(1,407.78) 2,932.02
165.28 72.65
846,58 1,086.40
2,823.29 2,439.92
(614.70) (134.29)
2,208.59 2,305.64
(152.63) (547.44)
116.44 (51.94)
111.43 383.19
(57.74) (632.37)
16.90 (848.56)
49.41 (1,008.84)
(736.52) 150.30
(1,100.50) (538.37)
(1,787.61) (1,396.91)
437.88 60.16
469.56 409.40
907.45 469.56
As at March 31, 2021 As at March 31, 2020

3.65 14.83
913.81 454.73
907.46 469.56

For and on behalf of the Boar

Amit Mittal Dipali Mittal
Managing Director Whole Time Director
(DIN 00058944) (IDIN 00872628)
selViaN
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' A2Z Infraservices Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2021
(Unless otherwise stated, all amounts are in INR Lacs)

Note 4 : Other intangible assets

Details of the other intangible assets and their carrying amounts are as follows:

Intangibles assets

Computer Software under
development*
Gross carrying amount:

Balance as at April 1, 2020 270.65 41.94
Additions ' 0.60 -
Disposals/adjustment - -
Disposal of subsidiary =

Balance as at March 31, 2021 271.25 41.94

Amortisation and impairment:

Balance as at April 1, 2020 257.25 -
Amortisation 4.23 e
Disposal of subsidiary - -

Balance as at March 31, 2021 261.48 -

Net cartying amount:
Balance as at March 31, 2021 9.77 41,94
Balance as at March 31, 2020 13.40 41.94

" Intangible assets under development includes software under implementation.

Wote 4.1: The Company does not have any outstanding contractual commitments to purchase any items of intangible assets.

Note 4.2: Additions do not include any internally generated assets.

Note 4.3: Intangible assets are pledged as collateral for borrowings from banks/ financial institutions (Refer Note 16 and Note 21).
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A2Z Inffservices Limited

« Notes fefing part of the consolidated financial statements for the vear ended March 31, 2021

(1h1|csx Otherwise stated, all amounts are in INR Lacs)

Note 5 : Investments As at As at
March 31, 2021 March 31, 2020
Carrying’ amount at amortised cost:
Investments in Preference Shares (0.00) 0.00
Investments in Debentures 55.89 55.65
Total 55.89 55.65
Investme ntin Debentures- Equity portion
55,(1!)(]_ (Pl‘u\‘icfus \l'unr - _55,(‘")(1)‘ 7,}:1‘() (Znur-nn? Convertible Debenture of Rs, 100 53.47 53,47
cach, fully pud up in Magic Genie Services Limited.
Investmentin Debentures- Debt portion
55,000 (Previous Year - 55,000) Zero Coupon Convertible Debenture of Rs. 100 242 218
cach, fully pud up in Magic Genie Services Limited. ’ '
55,80 55.65
Vegregate amount of unquoted invesiments 55.89 55.65
Aggregate 2mount of impatrment in value of investment - -
Note 6 : Loans As at As at
March 31, 2021 March 31, 2020
Current Non - Current Current Non - Current
{Unseeured considered good, unless otherwise stated|
Seeurity deposits 337.56 156.22 410.32 158.18
Loan to employees (.83 - Li6 -
Loans to related party 4,287.40 = 4,324,50 -
Interest acerued but not due from related partics 3,513.89 - 2,982.86 -
Total 8,139.68 156.22 7,718.84 158.18
Note 7 : Other financial assets
As at As at
March 31, 2020 March 31, 2020
Current Non - Current Current Non - Current
Linsecured, considered good unless otherwise stated|
Larnest money deposit with customers 202.74 - 209.65 :
Vdvance recoverable i eash 933.05 886.95
submidy rectevables 135.30 135.36
Rerennon money 1.317.10 1,378.23 -
Vdvance recoverable from related party 3,271.51 270.24
Contract revenue in exeess of billing 337297 - 3,122.76 -
Interest acerued on fixed deposits 12,97 0.14 4.10 0.14
Bank depostts with more than 12 months maturity ** - 303.52 - 419,96
Total 8,645.70 303.66 6,007.29 420.10
“ Held as margin moncy against bank guarantee and letter of eredit and as debt serviee reserve account against term loan from banks,
iote 8: Deferred tax assets .
Note 8: Deferred tax assets (net) A Credit /(Charge) to A
L statement of profit A
March 31, 2021 and loss March 31, 2020
Deferred tax liabilities
Depreciation 62.46 (12.72) 75.18
62.46 (12.72) 75.18
Deferred tax assets 7
Linabsorbed lass and depreciation g 12.83 (5.15) 17.98
Provision for doubtful advances and ather receivables 7 C‘DG,T_V"\C@ 8.08 = 8.08
Provision for doubtful debts and unbilled reccivables ‘/L;:}(b'/.‘ N 84.14 84.14
Other provisions for expense allowance on payment [ Gurgaon j‘—:\
; : S ‘ {==l =L =R 372,67 94.6(0))
asts under ine nmeax act{net) ‘\‘__\\\\ //:3/‘ 72.63 ()4 (]“) 467.23
o 477.68 (99.75) 577.43
Total S 415.22 (87.03) 502.25




A2Z Inffdservices Limited
« Notes foting part of the consolidated financial statements for the year ended March 31, 2021
(Unless Otherwise stated, all amounts are in INR Lacs)

Note 9: Non-current tax assets (net) As at As at
March 31, 2021 March 31, 2020
\dvanee 1Y (net of provision) 2,579.17 2304.34
Total 2,579.17 2,304.34
Note 10 : Other assets As at As at
March 31, 2021 March 31, 2020
Current Non-Current Current Non-Current
|Unsceured, considered good unless otherwise stated)
Capiral advances - 494.59 - 368.99
Other advances 17.69 - 4.66 4
Prepaid expenses 32.85 - 47.35 -
Balances with government authoritics 238.43 50,68 2,388.71 50.68
Income recievable 364.96 - - -
Total 653.93 545.27 2,440.72 419.67
Note 11 : Inventories As at As at
March 31, 2021 March 31, 2020
[Valued at Lower of cost or net realisable value|
Project stores and spares 12.01 717
Iinished goods 695,74 583.41
Total 707.75 590,58
Note 10.2: Inventories are pledged as collateral for borrowings from banks (Refer Note 16 and Note 21).
Note 12 : Trade receivables As at As at
March 31, 2021 March 31, 2020
Trade receivables - (Unsecured):
I'rom other than related parnes
Considered good 7,815.56 9,322.94
Considered doubtful 337.22 337.22
8,152.78 9,660.16
Irom related parties
Considered good 605.84 631.36
Considered doubtful - -
605.84 631.36
Less: Mlowances for doubtful debrs (Refer Note 12.1) (337.22 (337.22)
Total 8,421.40 9,954.30

Note 12.1: The movements in the allow

-ance for doubtlful debrs is presented below: For the year ended

For the year ended

March 31, 2021 March 31, 2020
Balance as at the beginning of the year 337.22 337.22
Changes i provision
Add: Acqudsition of subsidiary 2.95 2.95
Balance as at the end of the year 340.17 337.22

Note 12.2 : Al wade reccivables are short-term, The effect

significant. Allowance for credit losses h

as been recorded accordingly within other expenses, and is based on

of any difference between the effective interest rate applied and the estimated current market rate is not
the expected credit loss methodology.

Note 13 : Cash and cash equivalents As at As at

March 31, 2021 March 31, 2020
Balanees with banks e FV 903.81 454,73
Cash in hand /’/@‘bfe : f"(@\\ 3.65 14.83
Total VA4 WA 907.46 469.56

c
\
\\V-lc‘\\

Note 14 : Other bank balances Ny As at As at

March 31, 2021 March 31, 2020
Vixed deposit with bank having original maturity of more than three months less than a year™ 116.83 116.83
Total 116.83 116.83

[7] Fixed deposits with banks held as margin money for issuc of bank guarantees and as debt scrvice reserve account against term lg;




A2Z Infraservices Limited
. Ndtes fo™ming part of the consolidated financial statements for the year ended March 31, 2021
(Unless Otherwise stated, all amounts are in INR Lacs)

-Note 16 2 Non- current borrowings

As at As at
March 31, 2020 March 31, 2019

Carried &t dmortised cost - Secured Current Non-Current Current Non-Current
Term loans Refer Note 16.1)

I'rom Izankg 1,062.50 - 1,062.50 a
Vchicle loany

F'rom banks (Refer Note 16.3) 30,63 - - 21.57

I'rom financial institution (Refer Note 16.3) - 41.28 - 66.21

Unsecured
1Deht Component nl'(.'umpmuu.l Financial Instruments - Debenture/Preterence - ) 504.63
shares (ReferNoie 16.3) 57591 )
Total 1,093.13 617.19 1,062.50 598.41

Note 16.1 Term loan from Banks

Term loan outstanding of INR 1,062.50 lacs (March 31, 2020 INR L062.50° lacs), in case of A27 Infraservices Limited, from Yes Bank Limited is secured by - first pari-
passu charge on all the Fixed assets of company  (both present and Tutre) and second pari-passu charge on current assets and also unconditional and irrevocable
personal guarntee of Mr, Amit Miteal (Managing Dircetor) of the Company and corporate guarantec of holding company namely A27 Infra Engeniering Limited. T'he
loan is repavable in 48 equal monthly installment after a moratorium of 12 months from the date of first disbursement. The loan carries an interest rate of 1.05%,
("spread") over and above 6 Months MCILR.

Note 16.2 Debt portion of debentures / Preference shares

I. Zero coupon debentures issued by A27 Waste management (Aligarh) Limited (subsidiary company) of INR 630.00 lakhs issucd to A2Z Waste management (Ranchi)
Limited on October 1, 2016 6l October 1, 2056, This being compound financial inscrument, the same has been discounted and debe portion is shown as borrowing in the
group financnal statement.

2 Prefecence shares issued by A27 Waste management (Ludhiana) Limited (subsidiary company) Gf INR 630.00 lakhs issued to Mansi Bijlee and Rice Mills Limited on
Seprember 26, 2016 6l September 26, 2031 This being compound linaneisl mstrument, the same has been discounted and debt portion is shown as borrowing in the

1 1 i I 4
group linancil statemeny,

Note 16.3: Vehicle loans:
1 Vehiele loan outstanding of INR 30,63 lakhs (March 31, 2020 INR 2757 fakhs), in casc of eogreen Enviroteeh Solutions Limited , from Bank of Baroda is secured by
charge on all the respecitve vehicle, The loan is repayable in 60 cqual menthly instalment and carrics an interest rate of 9,100,

2) Term loan outstanding of aggregate INR 41,28 lakhs (March 31, 2020 INR 66.21 lakhs), in case of Ecogreen Envirotech Solutions Limited , from Kogta Iinancial
(Indiy Lanited s secured by charge on all the respecitve vehicle, The loan is repayable in 48 and 35 cqual monthly instalment and carries an interest rate of 17.81% p.a.

As at As at
March 31, 2021 March 31, 2020
Current Non-Current Current Non-Current
Note 17 : Lease liability
Lease Liability (Refer Note 41) 1777 B 19.41 18.45
17.77 - 19.41 18.45
As at As at
Note 18 : Other financial liabilities March 31, 2021 March 31, 2020
Current Non-Current Current Non-Current
Current maturitics of fong term debt (Reter Note 16) 1,093.13 & 1,062.50 5
Interest acerued on borre wings from others 29 86 - 20.43 "
tnterest acerued on borrowings from related pasty 791.10 - 702.51 -
Femporary hook overdrai 072 - 14.90 -
Pavable agunst purchase of property, plant and equipment: ducs of miero and
small eaterprises 35.41 - 35:.31 -
Pavable against purchase of propeety, plant and cquipment: orhers 87.91 - 90.45 -
Direetor sitting tee payable T . - 0.38 -
Sceurity Deposit 144.34 - 57.31
Payable o . -
S0
- Related party 3,984.66 «\x& A _‘Ck 1,213.82 -
- Others 10.70 &S RRTA 9.68 :
Of .. endi2\T) - -
6,177.83 e daN ] x| 3,207.29 -
FRive =
. v ~ 4 &
e s
. Asar g hcl As at
Norte 19 ; Provisions
March 31, 2021 March 31, 2020
Current Non-Current Current Non-Current
Provision for warranty - - = =
Provision for employee benefits
Provision for gratuity (Refer Note 19.1) 312 613.12 456.93 192.39
Provision for compensated leave absences 12.97 - 13.74

Total 16.09 613,12 470.67 107 20



+ A27 Infrase Mices Limited

Noies form#ng part of the consolidated financial statements for the year ended March 31, 2021
(Unless oth€nvise stated, all amounts are in INR Lacs)

i) Defined 2enefit plan and long term employment bene fit
A General description:
Gratuity [Defined benefit plan]:
Gratuity lialsily s defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial
vear. Bvery employee who has completed five years or more of service gets a gratuity on departurc at 15 days salary (last drawn salary) for each completed year of service.

Uhe seheme 1 funded with an insurance company in the form of a qualifying insuranee policy.

Leave wages [Long term employment benefit]:
‘The employets of the Group are entitled to leave as per the leave policy of the Group. The Group treats accumulated leave expeeted to be carried forward beyond twelve
months, as long term employee benefit for measurement purposes. Such long term compensated absences are provided for based on actuarial valuation using the projected

anit eredit mdthod at the year end. Actuarial gains/losses should be recognized in Statement of Profic and Loss.

A reconciliation of the Group’s defined benefit obligation (DBO) and plan assets, i.c. the gratuity plan, to the amounts presented in the statement of financial
position for tach of the reporting periods is presented below:

Assets and liability (Balance sheet position) As at As at
March 31, 2021 March 31, 2020
Present vaive of obligaton 633.85 722.77
Fair value of plar 17.60 73.45
616.24 649.31

Net asset / (liability)

Expenses recognised during the year

For the year ended

For the year ended

March 31, 2021 March 31, 2020
In statement of profit and loss 222,08 245.96
in other comprehensive income (215.57) (161.60)
6.51 84.36

Total expenses recognized during the year

Defined benefit obligation
The details of the Group's DBO are as follows:

For the year ended

For the year ended

March 31, 2021 March 31, 2020
Present value of obligation as at the beginning 722.77 737.80
Cursent service cost 178.48 192,19
Past service cost 48.59 -
Interest expense or cost - 59.03
Re-measurement (or Acteartai) (gain) / loss arising from: -
-change - demographic assumptions (0.81) {0.50)
~change m financial assumptions (214.76) 95.60
experienee variace (Lo Actual espericneeys assumpiions) - (256.70)
Bonelis paid - (131.82)
Adjustment on account of acquisition ol subsdiary (100.42) 27.18
Present value of obligation as at the end 633.84 \ 722,78
Bifurcation of net liability As at As at
March 31, 2021 March 31, 2020
Current habiliy (Short term) 3.05 5.03
Non-current tability (long tenm; 613.12 644.28
Net liability 616.17 649.32

Plan asscts

The reconciliation of the balanee of the assets held for the Group's defined benefit plan is presented below:

Changes in the fair value of plan assets

For the year ended

For the year ended

rF = "' = March 31, 2021 March 31, 2020
Fair value of plan assets as at the beginning /‘\2,3 73.45 068.20
Investment income /é- g ) 4.92 5.25
l.mployer's Contribution L.._. | GUF:’I}'G()J,\ 39.66 131.82
Benehits Paid \.“-._\. \ ) / (100.42) (131.82)
Return on plan assets | excluding amount rcrn;:v.l.-x‘r{(l?yllqz 7i|1'.\.-n.":1'.t\p‘-x|)u1.\r - -
Fair value of plan assets as at the end e e B 17.60 73.45

Expenses recognised in the profit and loss statement

Current service cost
Past service cost
Benehit paid

Net interest cost / (income) on the net defined benefit lability / (asscer]

Adjustment on account of acquisition of subsidiary

Expenses recognised in the statement of profit and loss

For the year ended

For the year ended

March 31, 2021 March 31, 2020
178.48 141.85
- 50.34
43.67 53.77
- 2.35
22215 243.61




A2Z Infr#Services Limited

MNotes forMing part of the consolidated financial statements for the year ended March 31,

(Unless o therwise stated, all amounts are in INR Lacs)

©ther ComMprehensive Income

2021

For the year ended

For the year ended

March 31, 2021 March 31, 2020
Actuarial (g3tns) / losses
- chang in demographic assumptions - (0.50)
- change n financial assumptions 0.81) 95.60
- experience variance (e, Actual experience vs assumptions) (214.76) (256.70)
Return on phin assets, excluding amount recognised in net interest expense £ -
Components of defined benefit costs recognised in other comprehensive (215.57) (161.60)
Financial A8sumptions
The prineipal financial assumptions used in the valuation arc shown in the table below:
As at As at
March 31, 2021 March 31, 2020
Discount rate (per annum) 6.55-7.70% G.80-7.70%
Salary growth rate (per annum) 5.00% 5.00%,
Demographic assumptions
As at As at
March 31, 2021 March 31, 2020
Mortality Rate (4 of TALM 06-08) 100.00% 100.00%
Withdrawal rates, based on service years: (per annum)
4 and below years 20.00% 20.00%
Above 4 years 2.00% 2.00%

These assumptions were developed by management with the assistance of independent actuarics. Discount factors are determined
market yields of high quality corporate bonds that are denominated in the currency i which the benefits will be paid and that ha

terms of the related pension obligation. Other assumptions are based on current actuarial benehmarks and management’s historical experience.

Sensitivity analysis

Signuficant actuanal assumptions for the determination of the defined benefit obligaton are discount rate, expected salary increase
below have been determined based on reasonably possible changes of the assumptions oceurring at the end of the reporting

constant. The results of sensiuvity analysis is given below:

close to each year-end by reference to
ve terms to maturity approximating to the

and mortality. The seositivity analysis
period, while halding all other assumptions

As at As at
March 31, 2021 March 31, 2020
Defined benetit obligation (Basc) 633.85 72277
As at As at
March 31, 2021 March 31, 2020
Decrease Increase Decrease Increase
Discount Rate (- / + 194) 735.76 550.53 843.66 624.64
("4 change compared to base due to sensitivity) 16.09% -13.14% 16.73% -13.58%
Salary Growth Rate (- / + 10 0) 548.56 736.54 622.32 844.57
("o change compared to base due to sensitivity -13.45% 16.21% -13.90% 16.85%
\ttrion Rate (- / + 5000 657.82 609.99 748.54 697.57
("o change compared 1o base due to sensitiviry) 3T0% -3.75% 3.57" -3.49%
Mortality Rate - / + 100 633.29 634.26 722,18 723.35
("o change compared to base due o sensitivity) -0.08% 0.08%, -0.08% 0.08%

Pleass note that the sensitivity analysis presented above may not be representative of the aciual change m the defined benefit obligation

assumptions would oceur in solation of one another as some of the assumptions may be correlated.

There is no change in the method of valuation for the prior period.

as it is unlikely that the change in

The average duration of the defined benefit plan obligation at the end of reporting purtod is 14-20 years.

The following payments are expected contributions to the defined benefit plan in future _ve/af%g, e rV/C:‘

PNy N\ As at As at

o o =) March 31, 2021 March 31, 2020
Within the next 12 months [next annual reporting year| ‘-*-\EL v.m-“}“""’“v": = 16.74 19.22
Between 2 and § vears \Q\: ey, 113.95 109.57
Between 5 and 10 years L i 190.93 216.55
Beyond 10 years : 1,748.66 2,119.08
Total expected payments 2,070.28 2,464.41




A2Z Infras€wvices Limited
Notes fornIng part of the consolidated financial statements for the year ended March 31, 2021
(Unless otF¢hwise stated, all amounts are in INR Lacs)

Statutory ducs payable
Other payalzles

Subsidy

Total

IF'rom others

Note 20 : Qther liabilities As at As at
March 31, 2021 March 31, 2020
Current Non-Current Current Non-Current
Advances from customers 1,182.37 - - -
2,200.41 - 6,339.32 .
2,258.67 - 743.50 -
- 2,724.52 - 2,784.67
Lease equalisation reserve - 32145 - 287.86
5,641.45 3,045.97 7,082.82 3,072.53
Note 21 : Cutrent borrowings As at As at
March 31, 2021 March 31, 2020
Carried at amortised cost
Secured borrowings from banks (Refer Note 21.1)
Cash eredit facilines 3,335.86 3739.94
Unsecured borrowings (Refer Note 21.2)
Ifrom related party 1,093.23 1275.01
47.40 198.06
Secured borrowings from related party (Refer Note 21.3) 61.94 61.94
4,538.43 5,274.95

Total

Note 21.1: Working capital loans from banks
Cash crediv faality from banks amounting ro INR 3,335.86 lacs (March 31, 2020 INR 3,739.94 lacs), in case of A27 Infraservices Limited, are sceured by first pari passu
charge on the current assets of company including book debts and other receivable and fixed assets of the company and also by Corporate Guarantee of the Holding

Company and personal guarantee of: Mr. Amit Mittal (Managing Director) and Ms. Dipali Mittal (Director) of the Company.

Note 21.2: “L'he unsecured borrowing from other is repayable on demand and having an nierest rate of 10.75% - 24.00

Note 21.3: 'The sceured borrowing from related party is repayable within twelve months having an interest rate of 14.00%. The above loan is sceured against charge on

immuovable assets of the borrower to remain valid during entire tenor of borrowing,

Note 22 : Trade payables

Total outstanding dues of micro and small enterprises (Refer Note 22.1)

Toral outstanding dues of ereditors other than micro and small enterprises

Total

Note 22.1

oY . \
Allthe trade payables are short term. The earrving value dfade pavables
Note 23 : Current tax liablities

Current tax liabilitics (net of advance tax)

Disclosures under Micro, Small and Medium Enterprises Act, 2006

Details ot dues 1o micro and small enterprises as per MSMED Act, 2006 the principal amount and the

mtcrest due thereon remaming unpaid to any supplhier as at the end of ecach aécounting year

- prineipal amount

- Interest amount .

The amount of interest paid by the buyer in terms of section 16, of the Micro Small
and Medium: Enterprise Development Act, 2006 along with the amounts of the

payment made to the supplier beyond the appointed day during cach accounting year.

The amount of interest duc and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under Micro Small and Medium linterprise Development
Act, 2000.

The amount of interest acerued and remaining unpaid at the ead of cach accounting

year; and
Phe amount ol further interest remaining, due and payable cven in the succeeding

years, until such date when the interest dues as above are actually paid to the small

enterprise for the purpose of disallowanee as 2 ;lc(%y{;u\lgl/& expendiiure under section
> v

—- ] 3 : -~ ot
23 o the Nicro Small and Medium |:ﬂlu|’|11'1.\'r,'{)zﬁ-‘?; Hpmer ﬁg 2006
& Sl \

/ o

(— Gurgaon

i
—

-2

As at As at
March 31, 2021 March 31, 2020
5.73 7.60
8,712.39 9,996.23
8,718.12 10,003.83
573 7.60
As at As at
March 31, 2021 March 31, 2020
- 66.63
- 66.63




, A2Z Infraserv i%s Limited

Nuthcs'lbrming part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherwVise stated, all amounts are in INR Lacs)

As at As at
Note 15 : Equ#ly share capital March 31, 2021 March 31, 2020
Number of shares Amount Number of shares Amount
(i)  AuthorisStd share capital
Iiquity shires of INR 10 cach 2,68,55,000 2,685.50 2,68,55,000 2,685.50
6" non Cimulatnve redeemable preference share of Rs 100/- cach 500 0.50 500 0.50
6" o non Cimulatve redeemable preference share of Rs 10/- cach? 2,50,000 25.00 2,50,000 25.00
2,71,05,500 2,711.00 2,71,05,500 2,711.00
Number of shares Amount _Number of shares Amount
(ii) Issued, subscribed and fully paid up '
Equity Shares of INR 10 each
Balance 4s at April 1, 2020 38,15,978 381.60 38,15978 381.60
Issuc of equity share capital ) - . =
Balance as at March 31, 2021 38,15,978 381.60 38,15,978 381.60
(iii) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year:-
As at As at
March 31, 2021 March 31, 2020
Number of shares Amount  Number of shares Amount
Balance as at the beginning of the year 38,15,978 381.60 38,15,978 381.60
Add: Share sssued during the year 3 - - “
Balance as at the end of the year 38,15,978 381.60 38,15,978 381.60
(iv) The Company has only one class of equity shares having 4 par value of INR 10 per share. ach sharcholder is ehgible for one vote per share held, The Company declares
and pays didend in Indian rupees. The dividend propused by the board of directors is subjeet to the appraval of the shareholders in the ensuing annual general mecting,
In the event of hquidaton, the equity sharcholders are cligible to reecive the remaining assets of the Company after distribution of all preferential amounts, in proportion
to thar sharcholding,
(v)  Noshares have been alloved as fully paid up pursuant to contracts without payment being received in cash or as bonus shares for the period of 5 years immediately
preceding March 31, 2021,
(vi) Details of shares held by shareholders holding more than 5% equity shares of the Company:

As at
March 31, 2021 March 31, 2020
Number of shares Holding Number of shares Holding
Equity shares of INR 10 each fully paid up
A27 Infra ngineenng Lamuted ) 35.80,410 93.83% 35,80,410 Y3.83%
35,80,410 93.84% 4,42,68,163 51.16%




A27 Infragtvices Limited
Notes foring part of the consolidated financial statements for the year ended March 31, 2021

(Unless otFitrwise stated, all amounts are in INR Lacs)

Note 24 : Revenue from operations

For the year ended

For the year ended

March 31, 2021 March 31, 2020

Sale/rende fing of services

Revenue from operation and maintenance services 15,290.11 23,043.20

Revenue from collection and transportation of municipal solid wasic 9,282.406 8,203.80

Miscellan €ous sale 179.91 160.63
Other operaling revenues:

Scrap sale - -
Total 24,752.48 31,407.63

Note 25 : O'ther income

For the year ended

For the year ended

March 31, 2021 March 31, 2020

Interest income:

on fixed deposits 54.37 78.89

on group company loans 597.20 879.55

On others 555 -
Other non-¢ yperating, income

Profit on sale of Property, plant and equipment 31.19 -

Subsidy amornised 60.15 45.36

Miscellancous income #.18 0.26
Total 756.64 1,004.06
Note 26 : Cost of materials consumed For the year ended For the year ended

March 31, 2021 March 31, 2020

Opening stock 717 29.04
Aaterial consumed 3,200.41 3,495,90
uet charges 247.21 233.45
Power Consumed 13.94 11.62
Stores s nd sy 10.75 8.20
Freght and cantagy 84.73 11.93
Sub contractor / crecion expenses 1,136.30 948.63
Deducnon and demurrage 48.46 (300.19)
Consumables / stores and spaces 4.78 12.00
Sie expenditure 088.78 1,153.52
Other diecct cost 3,531.82 3,131.09
Closing stock (12.01) (7.16)
Tetal 9,262.34

Note 27 : Change in inventories

For the year ended

8,728.09

For the year ended

March 31, 2021 March 31, 2020
Opening inventory of finished goods 583.41 420.76
Less: Closing inventory of fintshed goods - -
Less Closing myventory ot traded goods (695.74) (583.41)
Increase/ (Deerease) in inventory (112.32) (162.65)

Note 28 : Employee benefits expense

For the year ended

For the year ended

March 31, 2021 March 31, 2020
Salaries and bonus including directors' remuneration 10,632.42 17,590.97
Contribution to provident and other funds Refer Note 28.1) 924.03 1,932.81
Gratuity (Refer Note 19 1) /Zj(-:’,‘_\fklpm\ 222.15 243.61
Compensated alsences benefits /:L\Zj\ NI (1.20) 307
Sharc-based paviments [l e 24.07 4.94
Staft welfare expenses i 3242 29.29
Total 11,833.89 19,804.69

Note 28.1 : Defined contribution plan

The Group has certain defined contribution plans. ‘I'he contributions are made o provident fund in India for employees at the rate of 12% of the basis salary as per
regulations. "The contribution arc made to registered provident fund administered by the government. The obligation of the Group is limited to the amount contributed and

it has no further contractual nor any constructive obligation. The expense recognised dsing the vear towards the defined contribution plan is INR 924.03 lakhs (March 31,

20200 INR 1,932.81 lakhs) 0




A2Z Infragtvices Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR Lacs)

Note 29 : Finance costs

Interest expense |7
Other borreving costs
Bunk commission & charges
Total
[*] "The break up of interest expense into major heads is given below:
On term loans
On other bank loans
On others
O group company
Total

Note 30 : Drepreciation and amortisation expenses

Deprectavon of property, plant and cquipment (Refer Note 3)
Vmortisation of intangible assets (Refer Note 4)
Right to use of assets (Refer note 3)

Total

Note 31: Other expenses

Iileetricity

Rent (Refer Note 31.1)

Rates and axes

rrerwht Outward xpenses
Insurance

Repair and mantenance

- Plant and machinery

- Vehicle

- Others

Brokerage

Traveling expenses
Communication expenses
Printing and stationery

Fegal and Professtonal

Irees and subscriptions
Pavinents to auditors (Refer Neie 31.2)
Provision tor doubtful advances
T'ender expenses

Business promotion expenses
Doraton (including INR 60.00 Lakhs towards CSR expenditure)
Wareh and ward expenses
Amount written off

IHirng Charges

Miscellancous expenses

Total

For the year ended

For the year ended

March 31, 2021 March 31, 2020

1,142.34 1,094.29
62.73 82.83
1,205.07 1,177.12
122.48 156.85
577.30 513.95
217.35 423.49

225.21 -
1,142,34 1,094.29

For the year ended

For the year ended

March 31, 2021 March 31, 2020
4306.66 312.21
4.23 4.23
15.03 17.61
455,92 334.05

For the year ended

For the year ended

March 31, 2021 March 31, 2020
113.74 90.32
165.49 134.91

14.94 18.84
23.67 15.33
2400 69.07
5.28 15.61
43.03 232
217 1.86
0.24
69759 401.94
12,55 16.95
16.55 30.56
307.28 116.91
6.24 3.79
5.23 4.84
. 3.15
261.25 642,58

62.31 z
15.80 21.51
1.85

6.00 %
46.09 84.59
1,829.21 1,702.17

Note 31.2 The Group has entered into various short-term caneellable lease agreements at a notice period up to three months for leased premises and equipment. Gross

rental expenses aggregate to [INR 165.49 Lacs 9}1@3%]‘5!{9@9“1 134.91 Lacs).
K7 N
L

/ \ —
Yy /: \ T
(! Gurgaon | =)
( 1 Gurgaon J

o |

Note 31.2 Details of payments to auditors

\s auditor
statutory audit te
Tax audir fee

Total

For the year ended

For the year ended

March 31, 2021 March 31, 2020
4.85 446
0.38 0.38
5.23 4.84




AZZ Inliaservie®s Limited

" Notes, forming @Pirt of the consolidated financial statements for the year ended March 31,

(Unless otherwi St stated, all amounts are in [INR Lacs)

Note 32 : Tax eXpense

Current tax experse

Deferred tax charge (Refer Note 8)
Tax expense

Reconciliation oftax expense and the accounting profit multiplied by India’s tax rate:

Profi / (Loss) be fore tax
Corporate tax rate s per ncome tax act, 1961
Tax on accounting profit

1} Tax effecton non deducuble expenses / non-taxable income
1) ‘Fax effect on wemporary tming differences on which deferred tax not ereated
i) ffect of change in tay e
i) Tax effect on acquisinon of subsidiary
vl Tax effect on losses of current vear on which no deferred tax is created
Tax expense

2021

For the year ended For the year ended
March 31, 2021 March 31, 2020
289.68 343.52
70.59 92.51
360.27 436.03

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Note 32.1: a) Detal of unused tax losses for which no deferred tax is recogmsed i balance sheet:

506.23 147.90
20.00% 25.17%

131.62 37.23

64.58 216.42

(10.41) 2.46

- 134.78

. (19.93)

174.48 65.07

360.27 436.03

March 31, 2021 March 31, 2020
Deferred tax Expiry date Deferred tax Expiry date

Base amount

Base amount
(Assessment year)

(Assessment year)

Tax losses

Assessment Year 2011-12 0.11 0.03 March 31, 2020 0.11 0.03 March 31, 2020
Assessment Year 2012413 0.13 0.03 March 31, 2021 0.13 0.03 March 31, 2021
Assessment Year 2013-14 0.11 0.03 March 21, 2022 0.11 0.03 March 31, 2022
Assessment Year 2014-15 0.23 0.06 March 31, 2023 0.23 0.06 March 31, 2023
Assessmeni Year 2015-16 0.22 (.05 March 31, 2024 0.22 0.05 March 31, 2024
Assessment Year 2016-17 0.28 0.07 March 31, 2025 0.28 0.07 March 31, 2025
Assessment Year 200718 8.57 2,16 March 31, 2026 8.57 2.16 March 31, 2026
Assessment Year 2020-21 200.68 52.02 March 31, 2029 206.68 52.02 March 31, 2029
\ssessment Year 2021-22 174.48 45,36 March 31, 2030
Total 390.79 99,81 216,32 54.45
b) Deraid o1 unrecogmsed deductible wemporary differences and unabsorbed deprecation for which no deferred tax asset is recognised in financial statements:
March 31, 2021 March 31, 2020

Base amount Deferred tax Expiry date Base Deferred tax Expiry date (Assessment
Temporary Differcnees on which deffered tax not ereat (63.16) (16.42) Naot applicable (26.83) (6.75) Not applicable
Mrovision for Grawity & Leave Fneashment (73.71) (19.17) Not applicable 63.89 16.08 Not applicable
Expensed on which TDS not Deposited 40.88 10.63 Not applicable 52.50 13.21 Not applicable
Depreennon 19.48 5.07 Not applicable (20.67) (5.20) Not applicable
Unabsorbed depreciation 65.87 .48 Not applicable 51.99 13.09 Not applicable

(10.64) (10.41) 120.87 30.42

Note 33 : Earnings per share (EPS)

Both the basic and diluted carnings per share have been calculated using the loss awributable o cquity hold

ended March 31, 2021 or March 31, 2020.

ers of the parent as the numerator, i.e. no adjustments to loss were necessary in year

The reconciliation of the weighted average number of shares for the purposes of diluted earnings per share to the weighted average number of ordinary shares used in the calculation of basic

carmings per shave s as follows:

Weighted average number of shares used in basic and diluted carnings per share
Shaves deemed 1o be issued for no consideration in respect of share-based payments
Weighted average number of shaces used in diluted camings per share

The mmerators and denominators used 1o ealeulate the basic and diluied 1PS are ¢
loss attibutable to equity holders of the parent [E Y
Weighted average number of equity shares outstanding during the year \
Nominal value of equaty share
Basic 15PS
Diluted 15PS

—

As at As at
March 31, 2021 March 31, 2020

38,15,978 3815978

38,15,978 38,15,978

INR in lacs 303.06 (240.78)

A Numbers 38,15,978 3815978
X: INR 10.00 10
INR 7.94 (6.31)

INR 7.94 (6.31)




A2Z INFRASFRVICES LIMITED
+ Nojes formingZ Part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR Lacs)

Note 34 : Related Parry

Noté 34.1: Names of related parties

I) Holding cormpany

M/s A27 Infra Ungincering Limited

IT) Subsidiaries of A2Z Infra Engineering Limited

1. A2/ Infraservices Limited

2. Righikesh Waste Management Limticd (Formerly known as A2/ Powertech i amited)
3. A27 Powercom inuted

4. Mansi Bijlee & Rice Mills Limited

5. Chavan Rishi Internacional Limited

6. Magic Genie Services Limired

7. A2/ Maintenance & Engineering Services 1imited and Satya Builders (Association of person)

M) Associate of A2Z Infra Engineering Limited
Lo A2V Waste Mamgement (Naimtal) Private Limited (w.e.f March 13, 2019)

2 Gireeneffeer waste management Linited (Foemerly known as A27 Green Waste Management Lid) (w.e.f. March 13, 2019)

Associate of Holding Company
1V) Subsidiaries of Greeneffect waste management Limited (Formerly known as A2Z Green Waste Management Ltd)
I A2Z Waste Mamgement (Mereut) Limited

2. A2/ Waste Management (Moradabad) Limited

3. A2/ Waste Manmgement (Varanasi) Limited

4. A2Z Waste Manigement (Aligach) Limited ( Tl July 14, 2019)

5. AZZ Wasie Mamigement (Badaun) Limited

6. A2/ Waste Management (Balia) Limited

7. A2/ Waste Management (Fatchpur) Limited

B AZZ Waste Management (Jaunpur) Limited

9. A2/ Waste Management (Mirzapur) Limited

10, A2V, Waste Management (Ranchi) Limited

A2/ Waste Management (Sambhal) Limued

12, A2/ Waste Management (Dhanbad) Pavate Limited

L3 A2e Waste Management (Ludhiana) Limited (T July 14, 2019)

I A2 Waste Management (Jaipur) Limited

15 A27 Waste Management (Ahmedabad) Limited

1o Farth Fnviernment Management Seeviees Private Limited

17 Shree Balap Portery Privace Limited

18, Shree Ham Om Utensils Private Limited

V) Subsidiaries of A2Z Waste Management (Ludhiana) Limited
Magie Genw Smarteeh Solunions Limited

Rishikesh Waste Management Limited (Formerly known as A2/, Powertech Limited) (w.e.f Dec 19, 2020)

VI) Subsidiaries of A2Z Infraservices Limited

L iteogreen Fnvirotech Solutions Limited

20 A2/ Infraservices Lanka Private Limited

3L Waste Management (Aligarh) Limited (w.c.f. July 15, 2019)

A A2 Waste Mansgement (Ludhiana) Limited (w.c.f, July 15, 2019) .




A2Z INFRASERVICES LIMITED
. Notes forming part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherw'iie stated, all amounts are in INR Lacs)

VII) Directors #nd KMP of the Company
LMz Amit Mit € (Managing Director)

2 Mrs. Dipal Mitial (Whole Time Director)
M Rajesh Jasn (Whole 'Time Director)

4. Mrs. Atima K Tinna (Direetor)

- Mr. jivan Chandea Pant (Director)

G. Mr. Vikas Agaatval (Director)

w

VIII) Private COmpanies in which a Director or Manager or his Relative is a Member or Director
Mr. Amit Mittalor his Relatives
1. Devdhar T'radmg & Consultants Private Limited

2 Mestrie Consulanes Privace Limited

IX) Mr. Jivan Chandra Pant or his Relatives

1. Carcer Shapers HR Consulting Private Limited

X) Direetors and KMP of the Holding Company

- My Amit Miceal (Maraging Director)
- Mr. Rajesh Jain (CEO & Whole Time Director)

- Mr. Surender Kumar Tuteja (Director)

- w12

4. Mr. Ashok Kumar Saini (Director)
- Mrs. Dipali Mittal (Dircetor)

- Dro Ashok Kumar (Director)

= w

~

CME Anma Khanna (Direetor)
8 A Al Kumar Agarwal (Company Sceretary)

AMres Rapy Chaturveds (Chict FMinancial Officer)

= \
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A2Z Infraservices Limited
Noteg forming part of the consolidated financial statements for the year ended March 31, 2021
(Unless sthevwise stated, all amounts are in INR Lacs)

Note 35: Financial risk management

(1) Fair value maesurement of financial instruments

Foramortsed cost mstruments, canying value represents the best estimate of far value,

Fnancial assers and financial labilities measured at fair value in the statement of financial posinon are grouped mto three Levels of a faire value hieraschy. The three Levels are defined based on the observability
of significant inputs to the measurement, as follows
Level ' Quoted prices (unadjusted) n active markets for financial instruments

Level 2: The fair value of financial instruments that are not teaded in an active market 1s determined using valuation technigues which maximise the use of observable macket data rely as little as possible on

entdy specific estimates.
Level 3: 1f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

As at March 31, 2021 As at March 31, 2020

(i) Financial Instruments by Category

FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost
Financial assets
Investments - - 242 - - 2,18
Trade receivables §,421.40 - - 9,954.30
Loans - - 8,295.90 - - 7,877.02
Cash and cash equivalents - - 90746 - - 469.56
Other bank balances . - 116.83 - - 116.83
Orher inancial assets - . - 8,949.36 - - 6,427.39
Total - - 26,693.37 - - 24,847.28
Financial liabilities
Borrowmgs - - 7,039.85 - - 7,638.37
Teade payables F 8,718.12 - - 10,003.82
lcase habluty - 7 - - 37.86
Other Binanes liabihity 4,293,060 s 1,442.28
Fotal - - 20,069.34 - - 19,122.33

(i) Risk management

The Group’s acuvities expose it to market risk, liquidity ask and credit visk. This note explains the sources of nsk which the entity is exposed to and how the enti manages the risk and the related impact in

the financial statements,

Risk Exposure arising from Measurement Management

Cash and cash equivalents, trade recevables, financial
assets measured at amortised cost

redit risk Aging analysis Bank deposits, diverssification of asset base, credit limits and collateral,

Rolling cash flow

fotdeint Analysis of committed eredit lines and borrowing facilities
Orecasts *

Laguidhty visk Borrowings and other liabilities

R Recognised  financiar— assets  and labiliies  not Cash flow 3
harket nisk - foreign exchange Risk himits

denominated in Indian Rupee (INR) forecasting
; ’ : Sensitivity TR
Market risk - interest tate Long-term borrowings at variable rates ? Risk limits
analyss
. . Investments in ety Sensitvity s
Market ask - security price : J : Risk limits
: sccunties analvsis

e Group's nsk management s carried out by a central treasury department (of the Group! under policies proved by the board of directors. The board of directors provides written principles for overall
| 4 ) yae 1 1 il ) L
»such as foregn exchange risk, nterest rte risk, eredit risk and investment of excess liquidity.

visk rnanagement, as well as policies covering specific ar

A. Credir risk
Credit sk s the nsk thai 4 counterparty fails 1o dscharge an obligation to the Group The
deposits with banks and financial mstitutions. Che Group’s maximum exposure to credit nskoas hmited o the carrving amount of financial assets recognised at the reporting date.

dit nsk anses from cash and cash cquivalents, tade receivables, investments carried at amortised cost and

The Group continuously monitors defaults of customers and other counterparties, identficd either mdividually or by the Group, and incorporates this information into its credit risk controls. Where availabic
at reasonable cost, external eredit ratngs and, or reports on customers and other counterparties are obtamed and used. The Group's policy is to deal only with creditworthy counterparties.

"The Group’s recevables comprises of trade receivables. During the periods presented, the group made no write-offs of trade receivables and it does not expect to receive future cash flows or recoveries from
collection of cash Aows previously written off. The Group has certain trade receivables that have not been settled by the contractual due date but are not considered to be impaired, as given below:

As at As at
March 31, 2021 March 31, 2020
Not mote than 30 days 2,381.58 3078.20
Mowe thae 300 davs but not more than 60 d‘.l_\'s 998.90 1757.12
More than 60 davs but not more than 90 days 1,124.68 667.86
Nore than 90 days 2,416.24 4788.34
Total 6,921.40 10,291.53
Less: Allowances for doubtiul debrs (337.22) (337.22)
6,584.18 9,954.31

In respect of trade and other recenvables, the Group s not exposed o any sigmificant ceedit visk exposure o any single counterparty or any group of counterparties having similar characteristics. ‘I'rade
ables consist of a lirge number of customers in vanous ndustries and geographical arcas. Based on histoneal mformation about customer default rates management consider the credit quality of trade

rece
recevables that are not past due or impaired 1o be good The Giroup tecogmizes hifetime expeeted evedit Tosses on trade receivables using a simplificd approach and uses historical information to arcive at loss
age relevant Lo cach category of trade recenvables. The ¢ iroup follows a smgle Toss rat approach and estomes expeeted credit loss on trade receivables to be 3%, Further, specific provision is made for

ner

any individual debtors wineh are considered to he doubtful and non-recoverable in pactorn full Phe seconailiation of expected credit lesses on rrade receivables is given below,




A2Z, Infraservices Limited

» Notes forming part of the consolidated financial statements for the year ended March 31, 2021

-

e Greoup’s policy s o mininuise interest rate ca

(Unless otherwise stated, all amounts are in INR Lacs)

As at As at
March 31,2021 March 31, 2020
Balancg as at the beginning of the year 337.22 33427
Vad: Acqusition of subsidiary 2.95 295
Baiance as at the end of the year 340.17 337.22

Uhe eredit risk for other financal assets i considered negligible, snce the counterparties are reputable organssations with high quality external eredit ratings. Iowever, specific provision is made in case a

partcular recewable is considered to be non-recoverable.

B. Liguidity risk
Pradent hguidity nsk management implics mantaining sutficient cash and marketable secur
when due. Due to the nature of the business, the Group maintains (exibility i funding by maintaining availability under commiteed facilit

and the availability of funding through an adequate amount of committed credir facilities to meet obligations

into account the liquidity of the market in which

Management monitors rolling forecasts of the Group’s hquidity position and cash and cash equivalents on the basis of expected cash flows. The Group tak
the entity operates. In addition, the Group’s liquidity management policy involves projecting cash flows i major currencies and considering the level of liquid assets necessary to meet these, monitoring balance

sheet liquidity wtios aganst internal and external regulatory requitements and maintaining debt financing plans.

Maturities of financial liabilities
I'he tables below analyse the Group’s finaneial inbilities tnto celevant matunty groupmgs base
the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balanees as the impact of discounting is not significant.

o on thew contractual maturities for all non-derivative financial labilities. The amounts disclosed in the table are

? i) 2.3 ve: ¥ . :

As at March 31, 2021 Less than 1 1-2 year 2-3 year More than 3 years Total
year

Non-derivatives
Borrowings 2,346.58 - . 3,902.17 6,243.75
Prade payables 8,718.12 - - - 8,718.12
Other linancial liabilines 5,084.70 - - - 5,084,70
Total 16,149.40 - - 3,902.17 20,051.57
As at March 31, 2020
Non-derivatives Less than 1 1-2 year 2-3 year More than 3 years Total
Borrowings 6,337.45 3.432.17 9,769.62
Irade pi ables 1000382 - - - 10,003.82
Orther Gnancial habilites 214479 - - - 2,144.79
Total 18,486.06 - - 3,432.17 21,918.23

C. Murket risk
(a) interest rate risk

{i) Liabilitics

Mlow risk exposures on long-term financing. At March 31, 2021, the Group is exposed to changes in market interest rates through bank borrowings at

ble mterest rates. Phe Group’s mvestments i fixed deposits all pay fixed int

trates.

Interest rate risk exposure As at As at

Below is the overall exposure of the Ciroup to interest rate risk: March 31, 2021 March 31, 2020
Varable rate borrowing - .
Faed eate borrowing 7,039.85 7,638.37
F'otal 7,039.85 7,638.37

Seasitvy

Below s the se

Aty of profit or less and equity changes nonterest rates

As at As at

March 31, 2021 March 31, 2020
Literest sensitivity !
Ineereat fates - merease by 100 basis points (100 bps) (52.68) -57.16
Tnterest rates - dlecrease by 100 basis potnts (100 bps) 52,08 57.16

* Holdmg all other varables constani

(b) Foreign excnange risk
ke Grronp s exposed o foragn exchangg ri

sing from for

g currency transactions, primarily with respeet to the US Dollar, Uganda Shillings, Tanzania Shillings and Zambia Kiwacha. Foreign exchange

sk avises from recognised assets and labiliones denominated in a currency that is not the Group's funcuonal currency

Unhedged foreign currency exposure

‘The Group's exposure to foregn currency nisk at the end of the reporting peniod expressed are as follows:

March 31, 2021 March 31, 2020
Particulars Amount In Currency Exchange Rate as on | Amountinlacs| Amount In Currency Exchange Rate as on Amount in lacs
Foreign March 31,2020 Foreign March 31,2019
Foreign currency in hand 516 Dirham . 016 516|Dirham 1 Dirham=1NR 20.5327 1l
1 Dicham=1NR 20,604
lroreien currency i hand V27 UsD 1 USD=INR 73.203 0.16 127|USD WJ% 009
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M27 Infraservices Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR Lacs)

.
Note 36 : Capital management policies and procedures
For the purpose of the Group’s capital management, capital includes issued equity capital, convertible preference shares, share premium and all other

equity reserves attributable to the equity holders of the Group.

The Group’ s capital management objectives are:

* 10 ensure the Group’s ability to continue as a going concern

* to provide an adequate return to shareholders
by pricing products and services commensurately with the level of risk.
The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Group includes within
net debrt, interest bearing loans and borrowings, trade and other pavables, less cash and cash equivalents, excluding discontinued operations.

As at As at

March 31, 2021 March 31, 2020

Borrowings 7,039.85 7638.37
Trade payables 8,718.12 10003.82
Less: Cash and cash equivalents (907.46) (469.56)

Net debt 14,850.51 17,172.63
Equity 9,622.82 8783.06

Capital and net debt 24,473.33 25,955.69
60.68% 66.16%

Gearing ratio
In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and March 31, 2020.




A2Z Infraservices Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR Lacs)

Note 37 : Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers'

() Disaggregation of revenue into operating segments and geographical arcas for the vear ended March 31, 2021

Segment

Revenue as per Ind AS 115

Other Revenue

Total

Revenue from operations
Revenue from operation and mantenance services
Other operating income

Scrap sale

15,269.29

15,269.29

Total

15,269.29

15,269.29

(1) Out of the total revenue recognised undes IND AS-115 during the year, INR 15,269.29 lacs is recognised over a period of time.

¢} Movement in Expected Credit Loss during the year:

Provision on Trade -
’ ; Provision on Contract
Particulars receivables covered iEidte
under Ind AS 115

Closing balance as at March 31, 2020 334.27 .
Changes m allowance for expected credit loss:

Provision/ (reversal) of allowance for expected credi loss 4 *

Additional provision (net) towards credit impaired receivables - -
Write off as bad debis . »

Closing balance as at March 31, 2021 334.27 -
{d} Contract balances

(1) Movement o contraet balances duning the year:
Particulars Trade Receivable Conrract asscts Contract liabilities
Opening balanee April 1, 2020 6,961.80 " »
Closing balaneu as at March 31, 2021 6,677.37 - 1,182.37
Net merease/ {decrease) (284.43) - 1,182.37

(i) Revenue vecognised during the year from opening balanee of contract liabilitics amounts to INR Nil.

() Revenue recognised during the year from the performance obligation satisfied in previous year (arising out of contract modifications) amounts to INR Nil.
(¢) Cost to obtam the contract :

() Amount of amortisation recognised in Profit and Loss during the year 2020-21: Nil

(1) Amount recognised a ts as at March 31, 2021 @ Nil
(1) Reconciliation of conteacted price with revenue during the vear:
Opening contracted price of orders as at April 1, 2020% 66,307.96
Add:
lresh-orders, change arders cecetved (net? 37.28
Less:
Orders completed during the year 1,173.91
Closing contracted price of orders as at March 31, 2021* 58,571.34
‘Toral Revenue recognised during the year: 15,269.29
Less: Revenue out of orders completed during the year »
Revenue out of orders under execution at the end of the year (1) 15,269.29
Revenue eeognised upto previous vear (from orders pending completion at the end of the vear) (1) 29,111.79
Licerease due to exchange rate movements (ney) (11) -
Balance revenue to be recognized i future viz. Order book (1V) 14,190.26
Closing contracted price of orders as at March 31, 2021% (I+1T+I11+1V) 58,571.34

“including full value of partially executed contracts,

(& Remaining performance obligations: The ygregate amount of transaction price allocated to remaining performance obligations and expected conversion of the same into

revenae 18 as follows:

Martcuiars Toal

lixpeeted conversion i revenu

Transaction Prce allocated 10

remainimg performance obligation f

Upto 1 Year

More than | year

(4, 190.26

8,639.76

5,550).50




A2Z Infraservices Linuted
,anl.'.'q.fnrming part of the consolidated financial statements for the year ended March 31, 2021
(Unless otherwise stated, all amounts are in INR Lacs)

Note 38 : Segment reporung

Segmental information

Businegs segments:

Hhe Group has reported segment mtormuon as per Indran Avcounting Standird 108 “Operatmg Segments™ thid AS 108 The Company s operating o tollowing segments :
{1 Lacibiry Management Serviees (EMS)

g Mumepal Sakid Waste Management (MSW)

For the year ended March 31, 2021
Facility management  Municipal solid waste

For the year ended March 31, 2020
Facility maoagement  Municipal solid waste

Soiees S Elimination Total aoiilien management Elimination Total
Revenue
Sepment revenue 15,269.29 948319 - 24,752.48 23,043.20 8,364.43 = 31,407.63
Orther mcome ALY 6833 % 99.52 V.00 45.62 - 45.62
Intessegrent revenue - - - - - 1.23 1.23 -
Tutal segment revenue 15,300.48 9,551.52 - 24,852.00 23,043.20 8,411.28 123 31,453.25
Cost
Scpment et (13,489.12 (8.77992) : (23,269.04) (22,161.21) (7,946.37) (1.23) (30,406.35)
Tatal segment cost (14,489.12) (8,779.92) " (23,269.04) (22,461.21) (7,946.37) (1.23) (30,406.35)
Segment operating (luss)/ profic o 811.36 771.60 - 1,582.96 581,99 464.91 - 1,046.90
As at Asat
March 31, 2021 March 31, 2020
Total Segment Cost 1,582.96 1,046.90
Fuvinee meame 0657.12 95844
Finanee costs (1,205.07y (1,177.12)
Lxcepional Trem (528.78) (680.31)
Loss before tax 506.23 147.91
ax expense .
LA0rTenn fay 289.68 343,52
Deferrd tas charg 70.59 92.51
Loss after tax 145.96 (288.12)
Oither comprehensive meonme 199.13 119.39
Total comprehensive income for the year (comprising loss and other comprehensive income) 345.09 (168.73)
As at March 31, 2021 As at March 31, 2020
Facility management  Municipal solid waste Elimination Total Facility gement Municipal solid Elimination Total
aervices management services waste management
Asseis
Segiment assets 13,594.15 14,069.65 1AT740 26,186.40 1628747301 1301941 2733.11 26,573.77
Ctllovable compurate assers - - - 12,822.37 - E 12,216.68
Total assels 13,594.15 14,009.65 _1,477.40 39,008.77 16,287.47 13,019.41 2,733.11 38,790.45
Liabilines
Segmsont habibines 12,194.09 22004 822,14 22,593.39 00542 ° 10,487.90 2,081.38 22,411.94
Unallocable corporate habilines - - - 6,792.55 - = ~ 759543
Lotal babilities 12,194.09 11,221.44 822.14 29,385.94 14,005.42 10,487.90 30,007.37
il cnprendinne SO0 142 28 229.42 6211 485.44 - 547.55
Larpie i 9N IR 26271 455.89 19175 142,30 334.05
Cithes on-eash cspenditure 23.62 E - 17.94

France wicome and costs, and far value gans and losses an feaneal assers ace not allocied o mdwidual sepmens as e undedving, msiouments are managed on a group basis.

Gzt taxes, deferedd rases and corram financial assees and abilivies are noratlocared 1o those segments as tey are also nunaged onoa group basis,

-

pet - =



A27 Infraservices Limited
*Notes Torming paftof the consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR Lacs)
-

. Note 39: Group information:
" Consolidared finanenal statements as at March 31, 2021 comprise the financial statements of A2/ Intraservices Lamited (the "Company’) and 1ts subsidiaries, which are as under:

Status of Financial Proportion of | Proportion of
Country of Stat ts ity Interest|equity Interest
8. No. Name Principal activities NIC Code |, oUWt 9 s s bl L gl
incorporation at as at as at
March 31, 2021 March 31, 2021|March 31, 2020
Indian and Foreign subsidiaries:
1 |licogreen lavirotech Solution Limuted Waate mm]ﬂ;;::i:ﬁ:t REECRINR B1100 India Audited 84.70% 84.70%
= JA27 Infraservices Lanka (Pve) Limited? Cambiges) l:cflll,m'\ mapport | Homemevaied Srilanka Audited 100.00% 100.00%
activitics
it TR e I 2 ;
3 A2/ Waste Management (Aligarh) Limuted st m'm‘li_‘u?:f'm processing | 38110/38210 India Audited 80.00% 80.00%
. acility
: . aste manageme : 38210 ; .
4 A27, Waste Management (Ludhiana) Limite Waste lﬂlll*lz;{wl}tr"t PR | LA India Audited 70.00% 70.00%
acility
5 i . R L Installation of Samitation 43221 . : )
Magic Genie Smartech Solutions Limited L India Audited 70.00% 70.00%
iquipment
6 |Rishikesh Waste Management Limited (Formerly | Waste management processing | 38110/38210 Audited . "
knonw as A2/ Powertech Limited) facility Fndia R 70.00% 70.00%
A2/ Infraservices Lamited s inital sharehoiders by virtue of subscnpnon 1o Memoraadurn of Association of A2 Infraservices Lanka (Pvg) Limited and committed to make

mvestment

Note 40: Additional information as required by Paragraph 2 of the general instructions for preparation of consolidated financial statements to division II of Schedule III to
the Companies Act, 2013:

Net Assets i.e. total assets
minus total liabilities

Share in profit /(loss)

Share in other
comprehensive income

Share in other
comprehensive income

As % of Y% of % of % of
Consolidated | Amount | Consolidated Amount Consolidated | Amount | Consolidated Amount
net assets profit /(loss) Profit /(loss) Profit /(loss)

Parvent:

I A27 Infraservices Lamited 89.00% 0 8.564.59 327.29% 477.71 24.55% 48.89 152.60% 526.60
Subsidiaries:

1 leogreen Enviroteeh Solunons Limited 15.29% 147115 336.86" 491.68 58.40%| 11630 176.18% 607.98

2 A2/ Infraservices Lanka bimited 0.00% - 0.00% - 0.00% - 0.00% -

3 A2/ Waste Management (Aligarh) Linited 1.53% 147.53 -79.72% (116.36) 7.50% 14.94 -29.39% (101.42)

4 A2/ Waste Management (Ludhiana) Limited 1.58% 151.92 S109.67% (160.07) 9.12% 1817 -41.12% (141.90)

5 Magic Genie Smartech Solutions Limited -.25% (23.64) -12.83% (18.73) 0.42% 0.83 -5.19% (17.90)

6 Rishikesh Waste Management Limited (Formerly “201% (193.48) 0.37% 0.54 0.000% 0.16% 0.54

known as A27 Powertech Limuted)
Total non-cntrolling interest in all subsidiaries -2.66% (255.76) -107.64% (157.10) 13.30% 26.48 -37.85% (130.63)
Total eliminations/ consolidation adjustments -2.49% (239.50) -254.06" 371.71) -13.30%]  (26.48) -115.39% (398.19)
Total 1.00 9,622.81 .00 145.96 1.00 199.13 100.00% 345.09
il




A27 Infraservices Limited

o Nistesdorming part of the consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR Lacs)

* Note 41: Disclosure of subsidiary having material non-centrolling interest

»

N ol subsidiary

As at
Muarch 31, 2021

As at
March 31, 2020

As at
March 31, 2021

As at
March 31, 2020

A27, Waste Management (Ludhiana) Limited

Rishikesh Waste Management Limited

Principal place of Lusiness India

Peoportion of ownership interest hield by non-controlling interests 30.00% 30.00% 30.00% 0.00%

Praportion of voting right held by non-controlling interests 30.00% 30.00% 30.00% 0.00%
As at As at As at As at

i) Summarised balance sheet

March 31, 2021

March 31, 2020

March 31, 2021

March 31, 2020

Current assets 1.279.19 1,610.47 131.06

Curvent labilines 3,033.76 3,204.83 179.53

Net current assets (1,754.57) (1,594.36) (48.47) -

Nomi-current assels 482094 4,721.27 4,72

Non-current liabilities 2,909.43 2,827.93 9.73

Net non-current 1,911.51 1,893.34 (5.01) -

Ner assets 156.94 298.98 (53.48) -

Accumulated non-controlling interest (348.99) - - -
For the year ended For the year ended  For the year ended  For the year ended

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
ii) Summarised statement of profit and loss

Profit / {Loss) for the year (160.07) (404.32) 0.54 %

Other comprehensive income {or the year 18.17 (3.77) - -

Total comprehensive income (141.90) (408.09) 0.54 -

Loss allocated to non-controliing interest (42.57) - - -

For the year ended

For the year ended

For the year ended

For the year ended

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
i) Sumumarised statement of cash flow
Cash flow From operating acevines U141 82.34 (24.24) -
Cash used mnvesing activinies 5800 (345.80) {0.26) -
Cash used in/ (Aow from) inancing activiies (138.54) 262.72 2377 -
met (deercse)/ merease in caspoand cash equivalents 10.93 (0.80) (0.73) -
Note 42 1 Disclosure pursuant to Ind AS 116 " Leases"
Vhe Company’s lease asser classes primarily consist of leases for land and buildings. "The Company as s whether a contract contains # lease, at inception of a contract. A contract is, or contains, a
jeasc if the contract convers the rght 1o control te use of an identified asset for a period of tme in exchange for consideration. To assess whether a contract conveys the right to control the use of

an identilied asser, the Company assesses whether: (1) the conteact nvolves dhe use of an identified asset (i) the Company has substantially all of the cconomic benefits from use of the asset through
the period of the lease and Gif) the Company has the right to direct the use of the asset,

M the e of commencement of the lease, the Company recognizes a tight-of-use asset (‘ROU”) and a corresponding lease Hability for all lease artangements in which it is a lessee, except for leases
with w term of twelve months or less (short-term leases) and low value leases. Lor these short-term and low value leases, the Company recognizes the lease payments as an operating expense on 2

and leases with periad less than 12 months from intial application date is 165.49 lacs (March 31, 2020: INR 134.91

strught-line basis over the term of the lease. The expense of short term lease:

Lakhs

Viffcetive April 1, 2019, the Company adopted Ind AS 116 “Leases™ and applied the standard 16 all lease contracts existing on April 1, 2019 using the prospective method. Consequently, the
Company tecorded the lease Tability at the presenc value of the lease payments discounted at the meremental borrowing rate and the aght of use asset at its carrying amount as if the standard had
been applicd since the commencement date of the lease, but discounted at the Company’s incremental borrowing rate at the date ol initial application.

Fhe folloawing is the summary of practical expedients elected on mitial application:

Applied a stngle discount e toa portfolic of Teases of similar assets in similar ceconomic environment with asunilae end date

Applicd the exemption not o recognize aght-of-use assets and labilities for leases with less than 12 months ol Tease term on the date of inital application

1.
5
3. Lixeluded the initial direet costs from the measurement of the rght-of-use assetat the date of inital applicaton.
4

Applicd the practieal expedient 1o grandfather the assessment of which transactions are leases. Accordiagly, Ind AS 114 is applicd only to contracts that were previously identified as leases under
Ind AS 17

“Uhe weiphted average ineremental borewing rate applied o lease liabilies as at April 1, 20191 13.55"

Lease payments not included in measurement ol lease liability:

The expense relating to payments not included in the measurement of the lease liability is as follows:

Particulars | March 31, 2021 March 31, 2020 ]
Short-term leases . 107.7079 134.91
lLeases of low value asscts x "
Variable lease payments - s
Closing Balance Ty I 107.71 13191
T 7
C . i
D .
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o4

p ihe chifiges in the canying value of ROU assets for the year ended March 31, 2021 are as follows:

Partictlars March 31, 2021 March 31,2020 |
Opening Balanee 58.10 58.10

Addition dunmng the Yo g -
Diepreciarion during, the vear 32.64 17.61
Deletion during the Year 5 -
Closing Balance 25.46 40.49
The movement in lease liabilities during the year ended March 31, 2021 is as follows:

Particulars March 31, 2021 March 31, 2020

Opening Balance 37.86 58.10
Addition during the Year 0 -
Finance cost acerued during the period 3.8 6.55
Pavoment of lease Tabilines 23.89 20,79
(Deleton durnng the year U -
[Elnsmg Balance 17.77 37.86
The break-up of cunent and non-current lease linbilities as at March 31, 2021 is as follows:

Particulars March 31, 2021 March 31, 2020 |
Current lease liabilities 17.77 19.41
Non-current lease liabilitics 0 18.45
Total 17.77 37.86

The details of the contractual maturities of lease liabilities as at March 31, 2021 on an undiscounted basis are as follows:

Particulars March 31, 2021 March 31, 2020 I
Fess than one year 17.76569046 0.84
One to Nive vears 0 37.03
|Mun: than five years 0 -
[Total 17.77 37.86

The information about extension and termination options are as follows:

Particulars

Office premises

Rigit of use
Number of leases

Reangre of renyaining torn (in vears)

Average remaining lease term i vears)
Namber of I
Numiber of leases with purchase oprion

ses With eXension oprion

Seamber of leases with termmation opon

5.00

0.25- 0.75
0.40

2.00

Nil

5.00

Nuote 43 : Corporate social responsibility

\s per seetion 135 of the Companics Act, a company, meeting the clibility eriteria, needs 1o spend at least 20 of its average profit for the immediately preceding theee financial years on cotporate

femed by the Company as per the Act. 'The CSR Commitee has been examining, and evaluating suitable proposals for deployment of funds towards CSR initiative:

cupeets fnalisanon of such pr iposals in due course

il responsibility (CSR) activities, The Company CSR progams/ projects focuses on sectors and issucs as mentoned in Schedule V1T read with section 135 of the Act. A CSR committee has been
s, however, the committee

Particulars March 31, 2021 March 31, 2020
Crion armownt to e spent during the year For average profins for ast three preceding vear 15.22 17.44
Amcisnt spent during the year 2020-21 60.00 6.72
Opening balance of unspent amount 43.69 3297
Closing balance of unspent amount (1.09) 43.69
Note 44 : Contingent liabilities and commitments
The detatls of contmpent liabilities are as follows: I As at As at

March 31, 2021 March 31, 2020
Corporate guaraniees given to others 201.08 -

201.08 -

Note 45 : Post-reporting date events

No adjusting or significant non-adjusting events have oceurred benween the 31 Mareh 2021 repe wting date and the date of authorsaton 18 June 2021

Note 46 ; Authorisation of financial statements

Ihe Financial statements for the year ended 31 March 2021 (neluding comparatives) were approved by the board of directors on 18 June 2021

For M.P. Gupta & Associates

Place: Guragram
Date: 18.06.2021

For and on behalf of the Board of Dircciors

Amit Mittal
Direcror

(Din: 00058944)

ipali Mittal
Director

(Din: 00872628)



